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SUPPLEMENTAL ANNOUNCEMENT
IN RELATION TO
GRANT OF SHARE OPTIONS

Reference is made to the announcement of REF Holdings Limited (the “Company”’) dated 3
July 2026 (the ‘“Announcement’) in relation to the grant of share options. Unless otherwise
defined, capitalised terms used in this announcement shall have the same meaning as those
defined in the Announcement.

The Company wishes to provide the following supplemental information in relation to the
Announcement.

In relation to the vesting period of the share options of page 2 of the Announcement, the
Company wishes to clarify that this means the Options shall vest on the date immediately
falling 12 months from the date of the EGM and such Options shall be exercisable from that
date onwards and up to 27 June 2036 (both dates inclusive).

Save as the supplemental information as disclosed above, all other information
contained in the Announcement remains unchanged.
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